
CROP INSURANCE, TRADITION PAIR WELL AT CENTURY-OLD FARM 
 
Tradition is all around at Fleming Homestead Farm in Cayuga County, NY.  
 
Husband-and-wife James and Larraine Young operate the farm that James’s great-grandfather 
purchased in 1894, shortly after he emigrated from England. The farm has remained in the 
family through the generations. 
 
Each generation has brought change to the farm, too.  Fleming Homestead Farm has been 
home to dairy cattle, grain crops and vegetable crops.  And, in recent years, many of those 
changes are back by crop insurance. 
 
Crop insurance is available for more than 100 crops in the United States.  Farmers buy 
insurance through private companies. In some cases, the federal government subsidizes a 
portion of the premiums.  Insurance may be paid out for yield or revenue loss to crops, at rates 
based on the amount of insurance purchased.  
 
“When we first started buying coverage on vegetables, crop insurance gave us a cushion if 
there was a loss,” James Young said.  “Vegetables are a high-risk, high-reward crop with high 
input costs. Crop insurance is an opportunity to protect against catastrophic loss.” 
 
Fleming Homestead Farm is 750 acres in the Town of Fleming, in New York’s picturesque Finger 
Lakes region.  Shortly after graduating from the State University of New York at Cobleskill, 
Young formed a business partnership with his father.  They ran a crop, vegetable and dairy 
farm.   
 
“It’s a rewarding career,” Young said, “You have an opportunity to do something different 
everyday.” 
 
Today, on the 550 tillable acres, Young grows corn, soybeans, alfalfa, winter barley, rye, green 
beans, sweet corn and peas. Five years ago, he sold the dairy cows. 
 
“I keep 10 steers to give me something to do when I am bored,” Young smiled. 
 
Most of the grain crops are sold to neighboring dairy farms, with the balance marketed through 
a local broker with grain storage.  The vegetables are grown for local canneries. 
 
Young started buying crop insurance on vegetables 15 years ago, but has since added coverage 
for corn and soybeans.  He is researching a new program for barley and may buy insurance for 
that crop, too. 
 
Insurance coverage for field crops has become more attractive in recent years, as revenue-loss 
programs have adapted to allow payouts for quality-losses, not just yields, Young said.     
 



“At this point in my career, I think of myself as more of a risk manager than a farmer,” Young 
said.  “I put a lot of money in the ground, considering the input costs. Crop insurance is a 
guarantee there will be some kind of reward at the end.” 
 
In 15 years of buying crop insurance, Fleming Homestead Farm has had just two crop insurance 
payouts.  The first was in 2016 for corn yield loss due to drought, and the other payout is 
anticipated for hail damage to soybeans in 2017. 
 
“Both payouts are not large amounts, but they are greater than the insurance costs.,” Young 
said.  “They aren’t catastrophic losses, but they are losses just the same.” 
 
Crop insurance costs vary, depending on the particular crop, and each farmer’s risk tolerance, 
yield averages and more.  Advice for those researching crop insurance? 
 
“Find a good insurance agent that you can work with, who can explain how the insurance works 
on your farm,” Young said. 
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